Establishing North
Texas as the US
Energy Leader In
Green Hydrogen
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Governor Abbott Celebrates Construction Of Nation’s

Largest Green Hydrogen Facility In Texas Air Products is a world-leading industrial gases

company in operation for over 80 years focused on
serving energy, environmental, and emerging
markets. Air Products is also world’s largest supplier
of hydrogen.

December 8, 2022 | Austin, Texas | Press Release

Governor Greg Abbott today celebrated the announcement of Air Products and The AES Corporation's (AES) new mega-
scale green hydrogen facility in Wilbarger County. The project is anticipated to create more than 1,300 construction johs,
115 permanent operations jobs, and 200 transportation and distribution jobs. It is also expected to generate
approximately $500 million in revenue to the State of Texas over the course of the project’s lifetime and be the largest
green hydrogen facility in the United States.

"With the announcement of this groundbreaking facility by Air Products and AES, the State of Texas will extend its
leadership in U.S. energy production and help meet our country’s energy needs for decades to come,” said Governor
Abbott. "This project will not only bring hundreds of jobs and millions in revenue to the Lone Star State, but will also
expand our state's robust energy sector and further solidify Texas as a global powerhouse in this critical industry. | thank
Air Products and AES for choosing Texas, and | look forward to working alongside the two companies and local leaders as
we keep Texas a global energy leader.”

"We are very pleased to extend our hydrogen leadership and our extensive operations in Texas and announce this exciting
joint venture with AES for a new green hydrogen production facility, which will be competitive on a global scale while
bringing significant tax, job and energy security benefits to Texas," said Air Products Chairman, President, and CEO Seifi

Ghasemi. "This new facility will be, by far, the largest, fully integrated green hydrogen production facility in the country, s ¥ b J
using wind and sun energy to produce clean hydrogen for U.S. customers. We are very appreciative of the support of
Gvernnr Ahhnatt and etate and Ineal nfficiale in the develonment nf thic nraiect ™ O l |
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Air Products, AES to build the
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$4 billion facility to begin operations in 2027
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European Long-Term Power

Air Products has teamed with the power utility conglomerate AES Corp. to build a $4 billion
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green hydrogen production plant in North Texas that they say will be the largest green hydrogen Valario Jackson B Air Products and AES Announce Plans to Invest Approximately $4 Billion to Build First

:M;P'EC 2'02'3 e manson facility in the US, the companies said Dec. 8. : Mega-scale Green Hydrogen Production Facility in Texas

The facility will have an electrolyzer capacity capable of producing over 200 mt/day of green

PR Newswire
il g hydrogen using about 1.4 GW of dedicated wind and solar assets. The facility and all renewable
s National Grid instructs assets will be within Wilbarger County, which is located just west of Wichita Falls, Texas, along LEHIGH VALLEY. Pa. and ARLINGTON, Va.. Dec. 8. 2022
coal units to warm up on cold, the Texas-Oklahoma border. ‘ '
still outlook

" - ) . Project Capable of Producing over 200 Metric Tons Per Day of Green Hydrogen, Powered by
—— The new facility in Texas will be, by far, the largest mega-scale clean hydrogen production . &
e T facility in the US to use wind and sun as energy sources,” said Air Products CEQ Seifi Ghasemi.
The party's over: Interest rates, "We have been working on the development of this project with AES for many years and it will
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Project Technologies and Processes

Upstream Downstream &
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Total Estimated Investment: $4 billion Heavy duty transportation market
Commercial Operation: 2027
Hydrogen Production JV: 50:30 Air Products and AES Demand for hydrogen, a versatile energy source, is anticipated

to grow exponentially over the coming years in different
transportation and industrial sectors within the United States
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Regional Economic Growth

Regional Development
| Significant regional job creation of up to

1,850 construction jobs, 115 permanent
local operations jobs, and ~200
transportation and distribution jobs

Generation of hundreds of millions in tax
benefits to the state and surrounding
counties over the course of the project’s
lifetime

Hundreds of millions in local spending
due to the construction of the multi-
technology project
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Economic Development

Employment Impact

= |n addition to direct jobs, numerous other jobs
are supported through indirect supply chain
purchases and the higher spending that is
induced by these workers.

* The project is expected to create up to 5,710
new jobs per year during the construction term
and 440 new long-term jobs for the State of

exas.

=  Approximately 1,850 on-site construction jobs
per year, during the construction term.

=  Approximately 3,860 jobs per year during the
construction term, related to supply chain &
logistics, indirect & induced jobs.

Indirect & Induced Spending

With the project sites nearby, many of the out-
of-town construction workers are expected to
stay in Wichita County impacting their hotels

and restaurants.

Direct, Indirect and Induced labor income due to
the new construction jobs within Wichita County
is expected to be approximately $11,000,000.

Indirect and induced expenditure due to out-of-
town workers residing in Wichita County is
expected to be approximately $39,000,000.
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Source: 3" Party Economic Impact Analysis September 2023, Strategic Economic Research, LLC



Social & Community Benefits

AES and Air Products strive to be trusted partners and actively invested members of the communities
we serve. We understand building relationships and being good neighbors is key to improving the lives
of the communities where our projects are located.
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Increases energy security for the United
States and establishes Texas as a global
powerhouse In this critical industry

The project will yield all these benefits without burdening the
Texas power grid operated by the Electric Reliability Council of

Texas (ERCOT)
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Total Safety Philosophy

Maintaining a safe workplace is a fundamental and moral responsibility.

We take the approach that all accidents are preventable.
The only acceptable goal is zero accidents and incidents.
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L earn more

Air Products

www.airproducts.com

AES

WWW.aes.com

Contact Us:

TXStakeholderRelations@aes.com

oculfBs: Q€S



Appendix




Production

Hydrogen Production
Key Figures

>110 Hydrogen Production
Facilities

>8,000 MT per Day
Capacity

>1,600 MT per Day to be built
over next 5 years

- Air Products is #1 in hydrogen
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Distribution - A full range of options

World’s Largest Hydrogen Pipeline network
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